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human beings, and in this view of the subject there is no better test of the rise and fall of the Purchasing Power of Money than the average Price of the chief articles of human consumption. As we cannot measure with accuracy the increase or decrease in the general Purchasing Power of Money, and as we have hitherto been unable to ascertain to what extent other causes than an increase or decrease in the Quantity of Money have operated in producing that increase or decrease, it will be obvious that we cannot determine the precise amount of influence which changes in the Quantity of Money may have had on prices within any definite period of time. But of one thing we can be certain, namely, that whatever other causes may have been in operation the influence of changes in the Quantity of Money has been proportional to the magnitude of those changes.
The best Standard of Value is the Standard which gives results which best promote the welfare of human beings. It may be that the best results would not be given in every instance by the Standard of Value of which the Purchasing Power remained the same with reference to the chief articles of human consumption, but it is obviously desirable that there should not be great and rapid fluctuations in the general Purchasing Power of Money, and for practical purposes the best Standard would be that under